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Larysa Zadorozhnia 
Central Ukrainian National Technical University, Kropyvnytskyi, Ukraine 
The Role of Grant Support in Financing Investment Development of Regions 

The article examines the role of grant support in the financial provision of investment development of 
regions, as well as determining mechanisms for the effective use of grants to ensure sustainable development of 
territories. Particular attention is paid to the study of problems that arise when attracting grant funds, as well as 
the development of recommendations for increasing the efficiency of their use in conditions of limited budget 
resources and lack of private investment. 

The importance of grants in infrastructure development, support for small and medium-sized 
businesses, stimulating innovation and increasing the competitiveness of regions has been revealed. The role of 
international financial institutions, state funds and private organizations in providing grant support has been 
described, as well as the types of grants available for financing regional projects. Special attention is paid to the 
difficulties in preparing grant applications and the imperfection of grant project implementation mechanisms at 
the local level. In order to increase the efficiency of the use of grant funds, aspects of the institutional capacity of 
local governments have been considered and practical recommendations have been offered in order to improve 
the process of managing grant projects. 

It has been determined that grants play a key role in providing financial support for the implementation 
of investment projects in the regions, which contributes to economic development and improvement of the well-
being of local communities. Attracting grant funds should become an important tool for stimulating investment 
activity, improving infrastructure and developing human capital at the local level. For the effective use of grants, 
it is necessary to improve management mechanisms, to increase the level of competence of government bodies 
and to improve cooperation with grantors. 
grant support, investment development, regional development, financing, grant funds, local self-
government, economic development. 
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